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Item 5.     Other Events.

VTEX Energy, Inc. (“VTEX”) entered into an option with CLK Energy, Inc. (“CLK”) on July
13, 2004. Under the option, VTEX will purchase from CLK 50% of CLK’s interest in the Bayou
Choctaw Field, located in the Iberville and West Baton Rouge Parishes. Upon completion of the
purchase, VTEX has agreed to reimburse CLK for its acquisition costs, as adjusted for
intervening operations, and will deliver a commitment to fund future well workover and field
development drilling. Under the terms of the option, CLK will be issued warrants to purchase
500,000 shares of VTEX’s common stock at an exercise price of $ 0.50 per share.

At the exercise of the option in August 2004, VTEX will further issue to CLK benefit, warrants
to purchase 1,500,000 shares of additional common stock in VTEX at an exercise price of $ 0.50
per share. CLK has agreed to combine operations, technical and executive staff within VTEX’s
expanded future operations. In further consideration, VTEX will cause to be issued 10% of its
then fully diluted common shares to CLK. VTEX will expand its Board of Directors to
accommodate nomination of certain members of CLK’s executive management.

Item 7.     Financial Statements and Exhibits.

The following documents are filed as exhibits to this report:

Exhibit 10.1: Letter Option Agreement, dated July 13, 2004 by and between VTEX Energy, Inc.
and CLK Energy, Inc.

Exhibit 99.1: Press Release dated July 15, 2004
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